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We’re waiting... There is a lot riding on the stimulus bill.  Hopes for continued unemployment support (a lot
of debate), aid for child care (possible), rental assistance and state and local assistance (despite pleas from
state and local government – doesn’t sound like much movement).  You will also notice this week’s Pulse has
two national trends.  One depicting the rising price of food and the other showing that the four week
national trend of declining employment was snapped with an uptick – a bit of good news.

R E G I O N A L
“While the pandemic has undoubtedly had a negative

impact on several business sectors in the region, the

anticipated population growth brings  hope and

promise. Several emerging industries in the region such

as financial services and Healthcare are well positioned

for accelerated growth beyond the pandemic. However,

there is a concern for the pre-pandemic expectations

for growth in the Tourism , Arts and Culture industries.

The post pandemic  psyche as a population will  likely

carry on for this segment and others as 

people will be less likely to participate 

in activities with large gatherings.”

WEI OVER RECENT MONTHS  

T h e  P U L S E  o f  t h e  E C O N O M Y  

The WEI is an index of ten daily and weekly indicators of real economic activity 

scaled to align with the four-quarter GDP growth rate. 

P A T T E R N     P R O G R E S SH U D S O N  V A L L E Y for

Source: Authors calculations based on data from Haver Analytics. Redbook Research. Rasmussen Reports,
The American Association Railroads and Booth Financial Consulting
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FOOD INFLATION RATE

Howard Siegel, CEO
Irwin Siegel Agency

The US Food inflation rate rose to 4.5% year on year
in June 2020, the highest since December 2011
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U.S. EMPLOYMENT RATE, AGES 18+ 

Source: New York Times, 
Census Bureau Household Pulse Survey

1 . 2  M I L L I O N   

An analysis by the Furman Center finds
that 1.2 million renter households in
New York state have at least one wage
earner with significant income loss. 
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NY RENTERS AT RISK 

Current unemployment benefits are helping protect many of those
renters but even if Congress extends these benefits, the Furman
Center finds that almost 575,000 affected renter households will
remain rent burdened and the state will need $463 million in rental
assistance per month. 


