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This week we include a relatively new survey of

small business from the US Census. It paints a
picture of how severely this pandemic economy
has hurt small business.

The overall trend of the WEI is good. For fans of
the stock market, you better either be in it for the
long haul or have a strong stomach. Up
Wednesday 357 points, down yesterday over 807.

Less people applied for unemployment nationally
this week but the total number of people collecting
it continues to grow.

Finally the opening of k-12 and colleges shows the
first crest of the roller coaster — opening followed
by retreat. Stay tuned.
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"COVID, an election year, division within our country...the main gist of
sports’ talk seems to be about abbreviated season, what is being
canceled and who is opting out. Conversations about the virus, troubled
economy and the elevated challenges in the workplace are taking over
our day to day concerns. | wish all the things we are all tired of seeing on
the nightly news would go away and we could get on with life as it was
before, but the reality is, | don't have that magic wand.

In January of this year, | would have predicted a great year for
construction in the Hudson Valley. Then COVID! | won't re-hash what
everyone knows, but it certainly set planned construction back a bit.
While we are seeing a recovery in some areas, we are also seeing delays
in some major projects. We will see the loss of some companies that
didnt have adequate cash reserves and needed to rely on cash flow to
survive.

Most important-our people: Family, friends, employees and co-workers.

That is and should be everyone's priority. That being said, it's great
getting our workforce back to work. The projects will follow, some maybe
not until 2021 or 2022, but we'll get there. Government and school
projects may be slowed down as well, until government
figures out how to make up for the revenue shortfalls.
Challenges remain, but together, we're up to it."

Alan Seidman
Executive Director
Construction Contractor's Association

CORONAVIRUS PANDEMIC
OVERALL EFFECT ON BUSINESS

This data is from the United States Census Bureau, Small Business Pulse Survey.
This data reflects the responses captured August 23 to August 29, 2020
to the following question: "Overall, how has this business been effected
by the Coronavirus pandemic?
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WEEKLY ECONOMIC INDEX (WEI)

Over Recent Months | Percent (GDP Growth Units)

> The WEl is an index of ten daily and weekly indicators of real economic

activity scaled to align with the four-quarter GDP growth rate.
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Source: Authors calculations based on data from Haver Analytics. Redbook Research.
Rasmussen Reports, The American Association Railroads and Booth Financial Consulting

CHANGE IN HOME PRICES

The percent change in home prices compared with a year earlier by county
over time, based on Corelogic overall house price indices.
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Hudson Valley Region

Columbia +6.1%

Dutchess +3.7% -

Greene +5.9%

Orange +1.0%

Putnam +8.9%

Rockland +3.1%

Sullivan +0.9%

Ulster +0.8%

Westchester +0.7%

Source: https://www.newyorkfed.org/home-price-index/index.htmHtabs-3



