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Thank you for the comments on our inaugural issue of THE PULSE of the ECONOMY.

Harold King, on behalf of the Council of Industry is an early collaborator as we look to measure the
performance of the regional economy.

We received several comments on the unemployment numbers, most of which mention that they
thought the rate was higher. They are right. There are humerous measures of unemployment. And an
equal number of reasons why each is flawed. We chose the generally accepted one from the Federal
government, not so much as the ultimate measure, but so that we could look for trends. If the data
point is consistent then the trend will be more telling. If you measure your weight on a scale, it may
be off, but if you use the same scale, you can at least see a trend. That’s what we are looking for.

Please contact us if you think you have other suggestions as to how to ascertain the performance of
the regional economy.
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NOTE: the country was already seeing a decline in family size.

WEI Over Recent Months Percent (GDP Growth Units)

The WEl is an index of ten daily and weekly indicators of real economic activity
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The Commerce Department released that the country’s Gross Domestic
Product shrank by 5% during the first quarter of 2020. This is the third 4 8 2

update of the number most look at as a sign of how the national economy
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Economists brace for the second quarter number but while it will a
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HUDSON VALLEY TRENDS

Hudson Valley Unemployment Rate May 2020
Unemployment Counties and Cities

Rate COUNTIES CITIES

“We are seeing some positive signs from our
businesses as we reopen the economy. Just as

we have seen a boom in residential real
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