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Last week Pulse suggested that everyone pay careful
attention to inflation as it is beginning to be noticeable in
consumer prices. And we highlighted the jump in gas
prices as one example.

This week we show you the jump in the Consumer Price
Index in the chart below which reflects the highest
percent change in CPI since 2008. 
The other chart breaks down the CPI by a few select
categories.   Yes, food, both in and out of the home, has
increased, but if you are in the market for a used car or
truck...hold onto your hat! 
Pulse still says... more to come!
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Source: Authors calculations based on data from Haver Analytics. Redbook Research. 
Rasmussen Reports, The American Association Railroads and Booth Financial Consulting

The WEI is an index of ten daily and weekly indicators

of real economic activity scaled to align with the four-

quarter GDP growth rate. 
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PERCENT CHANGE IN CONSUMER PRICE INDEX: 
for All Urban Consumers (CPI-U): 
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Source: https://www.nytimes.com/live/2021/07/13/business/economy-stock-market-news#consumer-price-index-june-2021
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PRICES JUMPED 4.5% IN JUNE, 
THE HIGHEST SINCE 2008. 

Source: https://www.bls.gov/news.release/cpi.nr0.htm
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A key measure of inflation jumped sharply in June, a gain that is sure to
keep concerns over rising prices front and center at the White House
and Federal Reserve.

The Consumer Price Index climbed by 5.4% in the year through June, the
Labor Department said, as prices for used cars and trucks accelerated
rapidly and accounted for more than a third of the surge. The overall
inflation change was more than the 5% increase reported in May and
was the largest year-over-year gain since 2008.

 

The Consumer Price Index for All Urban Consumers (CPI-U) increased 0.9% in
June on a seasonally adjusted basis after rising 0.6% in May, the U.S. Bureau
of Labor Statistics reported today. This was the largest 1-month change since
June 2008 when the index rose 1.0%. Over the last 12 months, the all items
index increased 5.4% before seasonal adjustment; this was the largest 12-
month increase since a 5.4% increase for the period ending August 2008.

The index for used cars and trucks continued to rise sharply, increasing 10.5%
in June. This increase accounted for more than one-third of the seasonally
adjusted all items increase. The food index increased 0.8% in June, a larger
increase than the 0.4% increase reported for May. The energy index increased
1.5% in June, with the gasoline index rising 2.5% over the month.
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